
 
 
 
 
 

 
 

TEXAS STATE UNIVERSITY SYSTEM 
 

Investment Report 
Quarter Ending November 30, 2016 



Beginning Market Value Ending Market Value Book Balance

As of 08/31/16 As of 11/30/16 As of 11/30/16 Investment Income Return

Operating Short-Intermediate

Lamar University 84,603,763.84$                 67,691,735.18$            67,785,099.36$            111,239.37$         -0.03%

Sam Houston State University 113,722,911.47$               84,265,345.94$            84,880,714.73$            275,159.24$         -0.39%

Sul Ross State University 20,646,475.22$                 16,603,462.97$            16,603,462.97$            20,531.74$           0.11%

Texas State University 323,686,408.83$               277,889,655.76$          278,035,680.19$          354,154.92$         0.07%

Lamar Institute of Technology 6,312,390.03$                   4,538,727.02$              4,538,727.02$              4,310.43$             0.08%

Lamar State College - Orange 21,409,309.52$                 22,117,345.09$            22,117,345.09$            22,734.44$           0.10%

Lamar State College - Port Arthur 8,478,868.68$                   8,234,633.38$              8,234,633.38$              14,114.33$           0.17%

Texas State University System Office 8,896,811.13$                   7,867,082.84$              7,867,082.84$              8,186.20$             0.10%

Operating Short-Intermediate Total 587,756,938.72$               489,207,988.18$          490,062,745.58$          810,430.67$         -0.02%

0.17%

Operating Long

Lamar University -$                                   333.42$                        333.42$                        0.10$                    0.11%

Sam Houston State University 28,211,650.63$                 27,918,904.32$            28,319,267.29$            219,798.88$         -1.06%

Sul Ross State University 4,503,492.14$                   4,935,539.14$              4,935,539.14$              4,561.95$             0.09%

Texas State University 80,429,497.00$                 80,130,614.93$            80,320,232.76$            573,537.59$         -0.28%

Lamar Institute of Technology -$                                   -$                              -$                              -$                      -

Lamar State College - Orange -$                                   -$                              -$                              -$                      -

Lamar State College - Port Arthur -$                                   -$                              -$                              -$                      -

Texas State University System Office -$                                   -$                              -$                              -$                      -

Operating Long Total 113,144,639.77$               112,985,391.81$          113,575,372.61$          797,898.52$         -0.46%

-0.35%ML 1-3 Year Treasury

6 Month T-Bill

Texas State University System Consolidated Institutions

OPERATING & NON OPERATING QUARTERLY INVESTMENT REPORT

PERIOD ENDING 11/30/2016 (TRADE DATE FULL ACCRUAL BASIS)

Agency/Description

Quarter Ending 11/30/16
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Beginning Market Value Ending Market Value Book Balance

As of 08/31/16 As of 11/30/16 As of 11/30/16 Investment Income Return

Texas State University System Consolidated Institutions

OPERATING & NON OPERATING QUARTERLY INVESTMENT REPORT

PERIOD ENDING 11/30/2016 (TRADE DATE FULL ACCRUAL BASIS)

Agency/Description

Quarter Ending 11/30/16

Bond Proceeds

Lamar University 2,112,933.43$                   2,114,973.09$              2,114,973.09$              2,039.66$             0.10%

Sam Houston State University 29,145,403.30$                 20,749,658.83$            20,749,658.83$            24,887.76$           0.09%

Sul Ross State University -$                                   -$                              -$                              -$                      -

Texas State University 19,434,405.92$                 18,797,331.23$            18,797,331.23$            18,351.41$           0.10%

Lamar Institute of Technology -$                                   -$                              -$                              -$                      -

Lamar State College - Orange -$                                   -$                              -$                              -$                      -

Lamar State College - Port Arthur -$                                   -$                              -$                              -$                      -

Texas State University System Office 2,014.01$                          2,074.87$                     2,074.87$                     60.86$                  3.02%

Bond Proceeds Total 50,694,756.66$                 41,664,038.02$            41,664,038.02$            45,339.69$           0.09%

0.17%

Grand Total 751,596,335.15$               643,857,418.01$          645,302,156.21$          1,653,668.88$      -0.09%

6 Month T-Bill
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Allocation Market Quarter FYTD

Current Endowment Value Return Return

100% Total System Return $ 199,641,235 -0.43% -0.43%

14.3% 28,514,526 -1.83% -1.83%

29.9% Russell 3000, 27.6% MSCI EAFE, 6.6% FTSE NAREIT, 13.3% BC 

Int. Gov't, 16.7% ML All Invest ex Man V0A1, 5.9% at 0% Annual Return.

-0.20% -0.20%

47.9% 95,680,327 -1.30% -1.30%

*Currently the policy benchmark is a blend of  27% S&P 500, 12% Russell 

Mid, 12% Russell 2000, 9% MSCI EAFE, 5% S&P Developed ex-US SC, 

26.33% BC Aggregate, 5.66% BC Muni Bond, and 3% ML 6 Month T-Bill.

0.12% 0.12%

8.7% 17,319,402 -0.18% -0.18%

*Currently the policy benchmark is a blend of 27% S&P 500, 24% Russell 

2500, 7% MSCI EAFE, 7% S&P Developed Ex-US SC, and 35% BC 

Aggregate.

0.13% 0.13%

29.1% 58,126,980 1.60% 1.60%

*Currently the Total Blended Index consists of 23.1% S&P 500, 22.2% 

Russell 2500, 9.2% MSCI ACWI ex US, 5.5% S&P Developed SC Ex-US, 

5% ML All Invest ex Man V0A1, 30% BC Aggregate, 1% 91-Day T-Bill, 

and 4% ML 6 Month T-Bill.

0.34% 0.34%

0.0% 0 - -

N/A N/A N/A

0.0% 0 - -

N/A N/A N/A

0.0% 0 - -

N/A N/A N/A

0.0% 0 - -

N/A N/A N/A

0.0%

0.0%

0.0%

Index Listing Quarter FYTD

2.38% 2.38%

1.83% 1.83%

-2.75% -2.75%

-8.14% -8.14%

-1.98% -1.98%

-3.82% -3.82%

-1.79% -1.79%

0.09% 0.09%

3.88% 3.88%

-0.35% -0.35%

0.17% 0.17%

-0.44% -0.44%

91-Day T-Bill - Fixed Income Money Market

BC 3 Yr Muni - Fixed Income Municipal Bonds

MSCI EAFE - International Equity

Russell 3000 - Domestic Equity

Lamar State College - Orange

Texas State University System Consolidated Institutions

ENDOWMENT QUARTERLY INVESTMENT REPORT

PERIODS ENDING 11/30/2016 (TRADE DATE FULL ACCRUAL BASIS)

Lamar University

Sam Houston State University

Sul Ross State University

Texas State University

Lamar Institute of Technology

Alerian MLP - Fixed Income MLP

Lamar State College - Port Arthur

Texas State University System Office

S&P 500 - Domestic Equity

ML 1-3 Year Treasury - Fixed Income Money Market

6 Month T-Bill - Fixed Income Money Market

ML All Invest ex Man V0A1 - Convertibles

FTSE NAREIT - Real Estate

BC Int. Gov't - Fixed Income Government / Agency

BC Credit - Fixed Income Corporates
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Allocation Market Quarter FYTD

Current Mutual Fund / Manager Value Return Return

100.0 % Total Plan Composite $ 28,514,526 -1.83% -1.83%

Total Blended Index -0.20% -0.20%

57.4 % All Equity Composite $ 16,374,660 0.05% 0.05%

Blended Equity Index -0.09% -0.09%

29.9 % Domestic Equity $ 8,512,908 3.88% 3.88%

Russell 3000 2.38% 2.38%

14.2 4,056,664 0.14% 0.14%

8.0 2,282,332 5.92% 5.92%

7.6 2,173,913 8.70% 8.70%

27.6 % International Equity $ 7,861,752 -4.08% -4.08%

MSCI EAFE -2.75% -2.75%

7.5 2,133,824 -0.17% -0.17%

6.7 1,906,883 -6.55% -6.55%

13.4 3,821,045 -5.04% -5.04%

6.6 % Real Estate $ 1,887,063 -5.54% -5.54%

FTSE NAREIT -8.14% -8.14%

6.6 1,887,063 -5.54% -5.54%

30.0 % Total Fixed Income $ 8,558,427 -4.98% -4.98%

Blended Fixed Index 1.28% 1.28%

13.3 % Agency/Government $ 3,788,515 -5.07% -5.07%

BC Int. Gov't -1.98% -1.98%

8.7 2,473,639 -0.90% -0.90%

4.6 1,314,876 -12.90% -12.90%

16.7 % Hybrid Securities $ 4,769,912 -4.92% -4.92%

ML All Invest ex Man V0A1 3.88% 3.88%

7.1 2,035,039 0.40% 0.40%

9.6 2,734,873 -8.88% -8.88%

5.9 % Other $ 1,694,376 0.10% 0.10%

0.0 909 0.00% 0.00%

0.1 27,435 0.00% 0.00%

5.8 1,666,031 0.10% 0.10%

Blended Indexes are based on the current weights of each asset class and their respective benchmarks.

Currently the Total Blended Index is: 29.9% Russell 3000, 27.6% MSCI EAFE, 6.6% FTSE NAREIT, 13.3% BC Int. Gov't, 

16.7% ML All Invest ex Man V0A1, 5.9% at 0% Annual Return.

Texpool Series 0003

Cash in Bank - Wells Fargo

Cash Clearing - Trustmark (GOIXX)

Tortoise MLP

ASG Managed Futures- ASFYX

DFA Short Term Govt - DFFGX

Vanguard LTerm T-Fund- VUSUX

REMS RE Income 50/50 - RREIX

Driehaus Objective Intl - DRIOX

iShare Edge MSCI - ACWV

Pear Tree Polaris Intl - QFVIX

Driehaus MicroCG - DMCRX

DGHM Micro-V - DGMIX

Parnassus Core Equity - PRILX

Lamar University

ENDOWMENT QUARTERLY INVESTMENT REPORT

PERIODS ENDING 11/30/2016 (TRADE DATE FULL ACCRUAL BASIS)
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Mutual Fund / Manager Fees

Total Plan Composite $31,454,028 $24,205,983 -$26,603,690 $191,111 -$4,101 -$728,805 $28,514,526

Total Blended Index

All Equity Composite $12,383,646 $3,998,891 $0 $123,497 -$1,036 -$130,340 $16,374,660

Blended Equity Index

Domestic Equity $8,205,653 $0 $0 $123,497 -$518 $184,276 $8,512,908

Russell 3000

$4,050,826 $0 $0 $123,497 -$173 -$117,487 $4,056,664

$2,154,827 $0 $0 $0 -$173 $127,677 $2,282,332

$2,000,000 $0 $0 $0 -$173 $174,086 $2,173,913

International Equity $4,177,994 $3,998,891 $0 $0 -$518 -$314,616 $7,861,752

MSCI EAFE

$2,137,508 $0 $0 $0 -$173 -$3,511 $2,133,824

$2,040,486 $0 $0 $0 -$173 -$133,431 $1,906,883

$0 $3,998,891 $0 $0 -$173 -$177,674 $3,821,045

Real Estate $1,513,636 $500,000 -$22,864 $22,864 -$173 -$126,401 $1,887,063

FTSE NAREIT

$1,513,636 $500,000 -$22,864 $22,864 -$173 -$126,401 $1,887,063

Total Fixed Income $6,501,964 $2,502,108 -$2,199 $43,434 -$2,768 -$484,112 $8,558,427

Blended Fixed Index

Agency/Government $3,004,236 $1,000,000 $0 $12,420 -$345 -$227,796 $3,788,515

BC Int. Gov't

$1,997,679 $500,000 $0 $4,300 -$173 -$28,167 $2,473,639

$1,006,557 $500,000 $0 $8,120 -$173 -$199,629 $1,314,876

Hybrid Securities $3,497,727 $1,502,108 -$2,199 $31,015 -$2,423 -$256,316 $4,769,912

ML All Invest ex Man V0A1

$1,536,224 $502,108 -$2,199 $31,015 -$2,250 -$29,858 $2,035,039

$1,961,503 $1,000,000 $0 $0 -$173 -$226,458 $2,734,873

Other $11,054,781 $17,204,984 -$26,578,627 $1,316 -$125 $12,047 $1,694,376

$0 $10,280,616 -$10,279,710 $0 $0 $3 $909

$6,150 $6,028,800 -$6,019,651 $217 -$125 $12,044 $27,435

$769,365 $895,568 $0 $1,098 $0 $0 $1,666,031

Cash in Bank - Wells Fargo

Cash Clearing - Trustmark (GOIXX)

Texpool Series 0003

Tortoise MLP

ASG Managed Futures- ASFYX

DFA Short Term Govt - DFFGX

Vanguard LTerm T-Fund- VUSUX

iShare Edge MSCI - ACWV

REMS RE Income 50/50 - RREIX

Pear Tree Polaris Intl - QFVIX

Driehaus Objective Intl - DRIOX

Gains / 

Losses

Ending Market 

Value

DGHM Micro-V - DGMIX

Lamar University

Parnassus Core Equity - PRILX

Driehaus MicroCG - DMCRX

ENDOWMENT QUARTERLY INVESTMENT REPORT

PERIOD ENDING 11/30/2016 (TRADE DATE FULL ACCRUAL BASIS)

Beginning 

Market Value Deposits Withdrawals Income
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Allocation Market Quarter FYTD

Current Mutual Fund / Manager Value Return Return

100.0 % Total Plan Composite $ 95,680,327 -1.30% -1.30%

Total Blended Index 0.12% 0.12%

64.4 % All Equity Composite $ 61,649,165 -0.16% -0.16%

Blended Equity Index 1.41% 1.41%

52.3 % Domestic Equity $ 50,028,669 0.33% 0.33%

Russell 3000 2.38% 2.38%

0.7 711,453 2.57% 2.57%

9.6 9,198,752 0.81% 0.81%

9.3 8,873,893 -1.83% -1.83%

9.7 9,301,898 0.14% 0.14%

11.4 10,863,846 -0.20% -0.20%

11.6 11,078,827 1.13% 1.13%

12.1 % International Equity $ 11,620,497 -2.56% -2.56%

MSCI EAFE -2.75% -2.75%

4.4 4,243,652 -6.55% -6.55%

7.7 7,376,845 -0.17% -0.17%

16.4 % Real Estate $ 15,676,350 -5.53% -5.53%

FTSE NAREIT -8.14% -8.14%

16.4 15,676,350 -5.53% -5.53%

16.6 % Total Fixed Income $ 15,878,087 -3.50% -3.50%

Blended Fixed Index 0.20% 0.20%

3.4 % Corporates $ 3,210,514 -3.07% -3.07%

BC Credit -3.82% -3.82%

3.4 3,210,514 -3.07% -3.07%

3.2 % Municipal Bonds $ 3,100,702 -5.55% -5.55%

BC 3 Yr Muni -1.79% -1.79%

3.2 3,100,702 -5.55% -5.55%

4.4 % Money Markets $ 4,248,051 0.24% 0.24%

91-Day T-Bill 0.09% 0.09%

4.4 4,248,051 0.24% 0.24%

5.6 % Hybrid Securities $ 5,318,820 0.42% 0.42%

ML All Invest ex Man V0A1 3.88% 3.88%

0.1 62,687 0.24% 0.24%

5.5 5,256,133 0.43% 0.43%

2.6 % Other $ 2,476,725 0.11% 0.11%

0.0 15,869 -0.69% -0.69%

0.0 0 - 0.03%

2.6 2,460,856 0.12% 0.12%

Sam Houston State University

ENDOWMENT QUARTERLY INVESTMENT REPORT

PERIODS ENDING 11/30/2016 (TRADE DATE FULL ACCRUAL BASIS)

Vanguard Prime Cap Fund - VPMAX

Vanguard Instl Index - VINIX

Laudus LCG Fund - LGILX

Parnassus LCV Fund - PRILX

Columbus Circle SMID G

Baird Investment Mgmt SMID V

Driehaus Intl SCG - DRIOX

Pear Tree Polaris (QFVIX)

Rems RE Income - RREIX

Agincourt Capital Mgmt

iShares S&P Natl Muni - MUB

Ridgeworth Ultra Short- SIGVX

Invesco Convertibles - Class A

Tortoise Capital - MLP

*Currently the policy benchmark is a blend of  27% S&P 500, 12% Russell Mid, 12% Russell 2000, 9% MSCI EAFE, 5% S&P

Developed ex-US SC, 26.33% BC Aggregate, 5.66% BC Muni Bond, and 3% ML 6 Month T-Bill.

Blended Indexes are based on the current weights of each asset class and their respective benchmarks.

Money Market Sweep

TexPool Series 0010

TexPool Series 0011
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Mutual Fund / Manager Fees

Total Plan Composite $96,352,551 $1,018,394 -$343,664 $768,587 -$65,780 -$2,049,761 $95,680,327

All Equity Composite $61,856,233 $19,508 -$48,086 $405,241 -$51,043 -$532,687 $61,649,165

Domestic Equity $49,925,677 $19,508 -$48,086 $405,241 -$49,861 -$223,810 $50,028,669

$693,603 $0 $0 $0 $0 $17,850 $711,453

$9,033,897 $0 $0 $47,184 -$591 $118,263 $9,198,752

$9,039,710 $0 $0 $0 -$591 -$165,226 $8,873,893

$9,288,511 $0 $0 $283,179 -$591 -$269,201 $9,301,898

$10,902,072 $7,925 -$23,840 $12,244 -$23,840 -$10,714 $10,863,846

$10,967,884 $11,583 -$24,246 $62,634 -$24,246 $85,218 $11,078,827

International Equity $11,930,556 $0 $0 $0 -$1,183 -$308,876 $11,620,497

$4,540,978 $0 $0 $0 -$591 -$296,734 $4,243,652

$7,389,578 $0 $0 $0 -$591 -$12,142 $7,376,845

Real Estate $16,594,733 $0 $0 $228,996 -$591 -$1,146,786 $15,676,350

$16,594,733 $0 $0 $228,996 -$591 -$1,146,786 $15,676,350

Total Fixed Income $16,150,730 $10,687 -$31,143 $132,146 -$13,895 -$370,438 $15,878,087

Corporates $3,313,789 $686 -$2,320 $25,152 -$2,320 -$124,474 $3,210,514

$3,313,789 $686 -$2,320 $25,152 -$2,320 -$124,474 $3,210,514

Municipal Bonds $3,301,216 $0 -$17,846 $17,846 -$591 -$199,923 $3,100,702

$3,301,216 $0 -$17,846 $17,846 -$591 -$199,923 $3,100,702

Money Markets $4,238,040 $0 $0 $8,567 -$591 $2,035 $4,248,051

$4,238,040 $0 $0 $8,567 -$591 $2,035 $4,248,051

Hybrid Securities $5,297,686 $10,001 -$10,978 $80,582 -$10,392 -$48,078 $5,318,820

$63,120 $0 -$586 $586 $0 -$432 $62,687

$5,234,566 $10,001 -$10,392 $79,996 -$10,392 -$47,646 $5,256,133

Other $1,750,855 $988,199 -$264,434 $2,205 -$250 $150 $2,476,725

$2,998 $25,381 -$12,463 $53 -$250 $150 $15,869

$251,892 $0 -$251,971 $79 $0 $0 $0

$1,495,965 $962,818 $0 $2,073 $0 $0 $2,460,856

Sam Houston State University

Vanguard Prime Cap Fund - VPMAX

Vanguard Instl Index - VINIX

ENDOWMENT QUARTERLY INVESTMENT REPORT

PERIOD ENDING 11/30/2016 (TRADE DATE FULL ACCRUAL BASIS)

Beginning 

Market Value Deposits Withdrawals Income

Gains / 

Losses

Ending Market 

Value

Laudus LCG Fund - LGILX

Parnassus LCV Fund - PRILX

Columbus Circle SMID G

Baird Investment Mgmt SMID V

Driehaus Intl SCG - DRIOX

Pear Tree Polaris (QFVIX)

Rems RE Income - RREIX

Agincourt Capital Mgmt

iShares S&P Natl Muni - MUB

Ridgeworth Ultra Short- SIGVX

Invesco Convertibles - Class A

Tortoise Capital - MLP

Money Market Sweep

TexPool Series 0010

TexPool Series 0011
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Allocation Market Quarter FYTD

Current Mutual Fund / Manager Value Return Return

100.0 % Total Plan Composite $ 17,319,402 -0.18% -0.18%

Total Blended Index 0.13% 0.13%

55.8 % Domestic Equity $ 9,667,639 1.45% 1.45%

Russell 3000 2.38% 2.38%

10.4 1,802,240 0.14% 0.14%

10.5 1,815,135 1.82% 1.82%

10.4 1,800,217 -1.83% -1.83%

12.9 2,237,003 4.93% 4.93%

11.6 2,013,044 1.14% 1.14%

9.9 % International Equity $ 1,716,626 -2.63% -2.63%

MSCI EAFE -2.75% -2.75%

4.9 851,328 -2.49% -2.49%

5.0 865,298 -2.89% -2.89%

14.0 % Real Estate $ 2,419,230 -5.53% -5.53%

FTSE NAREIT -8.14% -8.14%

14.0 2,419,230 -5.53% -5.53%

16.0 % Total Fixed Income $ 2,779,032 -2.37% -2.37%

Blended Fixed Index 3.86% 3.86%

0.1 % Municipal Bonds $ 10,023 0.01% 0.01%

BC 3 Yr Muni -1.79% -1.79%

0.1 10,023 0.01% 0.01%

16.0 % Hybrid Securities $ 2,769,009 0.40% 0.40%

ML All Invest ex Man V0A1 3.88% 3.88%

16.0 2,769,009 0.40% 0.40%

4.3 % Other $ 736,875 0.09% 0.09%

4.2 720,161 0.09% 0.09%

0.1 16,714 0.00% 0.00%

Blended Indexes are based on the current weights of each asset class and their respective benchmarks.

*Currently the policy benchmark is a blend of 27% S&P 500, 24% Russell 2500, 7% MSCI EAFE, 7% S&P Developed Ex-US 

SC, and 35% BC Aggregate.

Cash in Bank- Trustmark

TexPool Series 0001

Tortoise MLP

Tampa Fl, Alleghany Health

REMS RE 50/50 Income - RREIX

Franklin Intl SCG - FKSCX

Nationwide Bailard - NWHNX

Parnassus Equity Income - PRILX

Vanguard Institl Index - VINIX

Laudus Growth Investors -LGILX

Baird SMID V

Quantum Capital Management

Sul Ross State University

ENDOWMENT QUARTERLY INVESTMENT REPORT

PERIODS ENDING 11/30/2016 (TRADE DATE FULL ACCRUAL BASIS)
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Mutual Fund / Manager Fees

Total Plan Composite $17,402,661 $48,135 -$82,800 $160,346 -$19,258 -$189,681 $17,319,402

Domestic Equity $9,555,171 $0 -$16,518 $82,074 -$13,126 $60,039 $9,667,639

$1,799,646 $0 $0 $54,866 -$121 -$52,151 $1,802,240

$1,782,605 $0 $0 $9,311 -$121 $23,340 $1,815,135

$1,833,856 $0 $0 $0 -$121 -$33,518 $1,800,217

$2,140,098 $0 -$7,986 $6,518 -$4,232 $102,605 $2,237,003

$1,998,965 $0 -$8,532 $11,379 -$8,532 $19,763 $2,013,044

International Equity $1,764,105 $0 $0 $0 -$242 -$47,238 $1,716,626

$873,082 $0 $0 $0 -$121 -$21,634 $851,328

$891,023 $0 $0 $0 -$121 -$25,604 $865,298

Real Estate $2,560,958 $0 $0 $35,339 -$121 -$176,947 $2,419,230

$2,560,958 $0 $0 $35,339 -$121 -$176,947 $2,419,230

Total Fixed Income $2,768,336 $5,270 -$5,520 $42,243 -$5,520 -$25,777 $2,779,032

Municipal Bonds $10,022 $0 $0 $0 $0 $1 $10,023

$10,022 $0 $0 $0 $0 $1 $10,023

Hybrid Securities $2,758,313 $5,270 -$5,520 $42,243 -$5,520 -$25,778 $2,769,009

$2,758,313 $5,270 -$5,520 $42,243 -$5,520 -$25,778 $2,769,009

Other $754,091 $42,865 -$60,762 $689 -$250 $242 $736,875

$736,413 $25,504 -$42,436 $680 $0 $0 $720,161

$17,679 $17,361 -$18,326 $9 -$250 $242 $16,714Cash in Bank- Trustmark

TexPool Series 0001

Tortoise MLP

Tampa Fl, Alleghany Health

Franklin Intl SCG - FKSCX

Nationwide Bailard - NWHNX

REMS RE 50/50 Income - RREIX

Baird SMID V

Vanguard Institl Index - VINIX

Laudus Growth Investors -LGILX

Quantum Capital Management

Gains / 

Losses

Ending Market 

Value

Parnassus Equity Income - PRILX

Sul Ross State University

ENDOWMENT QUARTERLY INVESTMENT REPORT

PERIOD ENDING 11/30/2016 (TRADE DATE FULL ACCRUAL BASIS)

Beginning 

Market Value Deposits Withdrawals Income
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Allocation Market Quarter FYTD

Current Mutual Fund / Manager Value Return Return

100.0 % Total Plan Composite $ 58,126,980 1.60% 1.60%

Total Blended Index 0.34% 0.34%

66.3 % All Equity Composite $ 38,510,612 2.57% 2.57%

Blended Equity Index 1.50% 1.50%

55.0 % Domestic Equity $ 31,959,922 3.87% 3.87%

Russell 3000 2.38% 2.38%

10.1 5,862,100 6.97% 6.97%

11.8 6,836,066 1.82% 1.82%

11.1 6,428,404 2.03% 2.03%

12.9 7,523,627 10.38% 10.38%

9.1 5,309,726 -1.31% -1.31%

11.3 % International Equity $ 6,550,690 -1.12% -1.12%

MSCI EAFE -2.75% -2.75%

4.8 2,801,667 -2.49% -2.49%

6.4 3,749,023 -0.17% -0.17%

6.7 % Real Estate $ 3,882,800 -5.53% -5.53%

FTSE NAREIT -8.14% -8.14%

6.7 3,882,800 -5.53% -5.53%

26.0 % Total Fixed Income $ 15,135,924 -1.11% -1.11%

Blended Fixed Index 0.24% 0.24%

10.3 % Corporates $ 5,963,448 -3.05% -3.05%

BC Credit -3.82% -3.82%

10.3 5,963,448 -3.05% -3.05%

4.2 % Money Markets $ 2,434,429 0.24% 0.24%

91-Day T-Bill 0.09% 0.09%

0.0 4,727 -0.05% -0.05%

4.2 2,429,702 0.24% 0.24%

11.6 % Hybrid Securities $ 6,738,047 -0.10% -0.10%

ML All Invest ex Man V0A1 3.88% 3.88%

3.8 2,192,249 -1.16% -1.16%

7.8 4,545,798 0.41% 0.41%

1.0 % Other $ 597,644 0.09% 0.09%

0.0 15,237 0.00% 0.00%

1.0 580,746 0.10% 0.10%

0.0 1,662 0.00% 0.00%

Texas State University

ENDOWMENT QUARTERLY INVESTMENT REPORT

PERIODS ENDING 11/30/2016 (TRADE DATE FULL ACCRUAL BASIS)

Seizert LCV - SA

Vanguard Instl Index - VINIX

APEX SMIDG - SA

Systematic SMIDV - SA

Silvant Capital

Franklin Intl SCG - FKSCX

Pear Tree Polaris For Value - QFVIX

REMS RE Income - RREIX

Sage FI

Endowment Cash Account

RidgeWorth UltraShort - SIGVX

Balanced Growth- SA

Tortoise MLP

Cash - Wells Fargo

TexPool Series 0023

Money Market Sweep

Blended Indexes are based on the current weights of each asset class and their respective benchmarks.

*Currently the Total Blended Index consists of 23.1% S&P 500, 22.2% Russell 2500, 9.2% MSCI ACWI ex US, 5.5% S&P 

Developed SC Ex-US, 5% ML All Invest ex Man V0A1, 30% BC Aggregate, 1% 91-Day T-Bill, and 4% ML 6 Month T-Bill.
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Mutual Fund / Manager Fees

Total Plan Composite $58,632,606 $220,918 -$1,500,671 $286,407 -$52,910 $540,630 $58,126,980

All Equity Composite $37,322,944 $35,011 -$37,416 $113,219 -$34,796 $1,111,649 $38,510,612

Domestic Equity $30,694,190 $35,011 -$37,416 $113,219 -$34,202 $1,189,119 $31,959,922

$5,480,503 $7,650 -$8,063 $29,113 -$8,063 $360,959 $5,862,100

$6,713,554 $0 $0 $35,065 -$297 $87,745 $6,836,066

$6,302,113 $13,145 -$13,893 $7,504 -$465 $120,000 $6,428,404

$6,817,388 $14,216 -$15,060 $26,068 -$14,888 $695,903 $7,523,627

$5,380,632 $0 -$400 $15,469 -$10,489 -$75,487 $5,309,726

International Equity $6,628,754 $0 $0 $0 -$594 -$77,470 $6,550,690

$2,873,259 $0 $0 $0 -$297 -$71,296 $2,801,667

$3,755,495 $0 $0 $0 -$297 -$6,174 $3,749,023

Real Estate $4,110,270 $0 $0 $56,719 -$297 -$283,892 $3,882,800

$4,110,270 $0 $0 $56,719 -$297 -$283,892 $3,882,800

Total Fixed Income $15,332,116 $62,222 -$69,047 $115,576 -$17,818 -$287,126 $15,135,924

Corporates $6,154,400 $0 -$3,525 $36,060 -$3,206 -$220,281 $5,963,448

$6,154,400 $0 -$3,525 $36,060 -$3,206 -$220,281 $5,963,448

Money Markets $2,421,624 $53,573 -$46,495 $5,738 -$448 $437 $2,434,429

-$2,352 $53,573 -$46,495 $8 -$250 $243 $4,727

$2,423,976 $0 $0 $5,730 -$198 $194 $2,429,702

Hybrid Securities $6,756,092 $8,649 -$19,027 $73,778 -$14,164 -$67,282 $6,738,047

$2,228,134 $0 -$10,149 $4,495 -$5,292 -$24,939 $2,192,249

$4,527,957 $8,649 -$8,878 $69,283 -$8,872 -$42,342 $4,545,798

Other $1,867,276 $123,684 -$1,394,208 $893 $0 -$1 $597,644

$4,834 $38,688 -$28,285 $0 $0 $0 $15,237

$1,859,297 $82,347 -$1,361,790 $892 $0 $0 $580,746

$3,145 $2,649 -$4,133 $1 $0 -$1 $1,662

Cash - Wells Fargo

TexPool Series 0023

Money Market Sweep

Balanced Growth- SA

Tortoise MLP

RidgeWorth UltraShort - SIGVX

Endowment Cash Account

Sage FI

Pear Tree Polaris For Value - QFVIX

REMS RE Income - RREIX

Franklin Intl SCG - FKSCX

Silvant Capital

Gains / 

Losses

Ending Market 

Value

APEX SMIDG - SA

Systematic SMIDV - SA

Texas State University

Seizert LCV - SA

Vanguard Instl Index - VINIX

ENDOWMENT QUARTERLY INVESTMENT REPORT

PERIOD ENDING 11/30/2016 (TRADE DATE FULL ACCRUAL BASIS)

Beginning 

Market Value Deposits Withdrawals Income
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